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CASE NO. 2285/2013B

ABELA PROPERTY INVESTMENTS (PTY) LIMITED (IN BUSINESS RESCUE)

(“the company”}

BUSINESS RESCUE STATUS REPORT: AUGUST 2013

I, Trevor Philip Glaum, in my capacity as the business rescue practitioner of
the company, refer to the business rescue status report prepared by me and
delivered to you in July 2013 (“the July report”) and hereby provide you with
an updated business rescue status report, as required by section 132(3) of the

Companies Act, 71 of 2008 (“the Act’).

THE PUBLICATION OF THE BUSINESS RESCUE PLAN

2.

In the July report | advised that:

2.1. A final sale agreement has been concluded in respect of the major
asset of the company, being Erven 160464 and 51224, Cape Town

(“Belvedere Square’);

2.2. The purchaser of Belvedere Square has completed its due diligence
and all the conditions precedent in respect of the sale have been

completed; and




2.3. In terms of the sale agreement, a business rescue plan must be
published and approved within 120 days of the date of signature of the

sale agreement.

| am accordingly in the process of drafting a business rescue plan. | will revert
shortly in respect of the date of the publication of the business rescue plan
and the meeting in terms of section 151 of the Act whereat creditors will vote

on the plan.

| remain of the view that with the sale of Belvedere Square the company's
substratum will disappear and the company therefore will fall to be wound up
at the end of the business rescue proceedings. | believe that these business
rescue proceedings will, by realising the company's major asset outside of
liquidation, result in a better return for the company’s creditors or shareholders

than would have resulted from the immediate liquidation of the company.

POST-COMMENCEMENT FINANCE (“PCF")

5. PCF continues to be advanced by Investec.

6. The above post-commencement financier may continue to provide further
PCF.

PROOF OF CLAIMS

7. Creditors may continue to submit claims.

8. Claim forms are available on the Sanek Trust Recovery Services (Pty) Limited

(“Sanek”) website: www.sanek.co.za and may be submitted via email to



stefne@sanek.co.za. The original claim forms are to be delivered to Sanek’s

offices at 3rd Floor, 5 St George's Mall, Cape Town.
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TREVOR GLAUM

BUSINESS RESCUE PRACTITIONER




